Power purchase agreement: term sheet

Project: Stony Point Wind Farm, 150 MW wind. This term sheet is a fictional example for the
course.

Seller Stony Point Wind Pty Ltd
Buyer Coastal Metro Rail
Facility Stony Point Wind Farm
Capacity 150 MW

Term and commercial operation
Commercial operation date: 15 November 2022.

Term end: 14 November 2034. The term runs from the commercial operation date to the term end.

Energy and pricing
The seller sells all energy generated by the facility to the buyer at the contract price.

The buyer pays for energy delivered each month within 30 days of the invoice date.



Options, escalation and notices

Early termination
Early termination option: the buyer may end the contract early on 15 November 2029.

The buyer must give termination notice no later than 12 months before the early termination date.

Price escalation

Prices escalate on 1 January each year, by the rate in the full agreement.

General terms

This term sheet is not binding until both parties sign a full agreement. Each party bears its own
costs.



